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CRUDE OIL PRICES ARE EXPECTED TO MODERATE
SLIGHTLY IN 2007/2008

Spot Brent Crude Oil Pricing, US$ per Barrel
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SPARE OPEC CRUDE OIL PRODUCTION CAPACITY
DECLINED TO VERY LOW LEVELS IN 2004

OPEC Crude Production/Capacity-- Million Barrels per Day
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U.S. NATURAL GAS PRICES REMAIN HIGH VS. HISTORY—BUT
HAVE DECLINED SIGNIFICANTLY FROM 2005 LEVELS

Spot Henry Hub Price, US$ per Million BTU
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MOST OF THE LPG DEMAND GROWTH IS OCCURRING IN THE
RES/COM AND CHEMICAL SECTORS

Million Tonnes
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ASIA IS THE LARGEST MARKET FOR LPG—BOTH IN TERMS
OF SIZE AND GROWTH PROSPECTS

Regional LPG Demand, Million Tonnes
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UAE

GLOBAL LPG SUPPLIES ARE

LPG

UNDERGOING A SIGNIFICANT EXPANSION
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LPG EXPORTS WILL RISE SIGNIFICANTLY OVER

THE NEXT FEW YEARS
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MIDDLE EAST LPG EXPORTS ARE
EXPANDING AGAIN

LPG Exports, Million Tonnes
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CRUDE OIL PRICES ARE EXPECTED TO CONTINUE TO RECEDE

FROM VERY HIGH LEVELS EXPERIENCED IN 2006

70
65

E&HERS

30
25
20

Brent, Spot NWE--Dollars per Barrel

/

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

International Gas Seminar 2007

Y

Slide 28



LPG PRICING WILL ALSO EASE FROM RECENT HIGH
LEVELS OVER THE NEXT SEVERAL YEARS

Mideast CP, 60%C3,40%C4--Dollars per Tonne
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LPG (million tiy)
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